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This instrument was prepared by: ... United Southern Bank

P..0..Box..399,.01ive Branch. M5 38637 (601)..895=2987 ... (Name, Address and Telephone Ne. )

DEED OF TRUST
STATE OF MISSISSIPP!

THIS DEED OF TRUST (“Sgeurity Ingtrument”) is made on . SEETEMEER 220 2000
.................... The Grantor is ... orbs L S0TT

BRSOy e T 1Tl 2B T1a o)1 R

whose address 1§
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(“Trustee™. The beneficiary 18 ... 00082 S DL L0

which is oreanized and existing under the laws ol 225
p y BOX 3958

and whose address 1s 2.0
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CONVEYANCE - Borrower, for good and valuabic consideration, the receipt and sufficiency of which is
acknowledeed. and 10 secure the Secured Debt defined below. and the Borrower’s performance under this Secority
Instrument, irrevocubly Erm%:.\. barcuins. and sells to Trustee, in trust, with power of sale. the following described
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property located in ... .5 0% S OO USSR OON County:
SEE ATTACHED BXHIBIT A
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which has the address of ... 2655..Starlanding. Rl o e
reet
BT e MIssissipps .. 33551 ................................................ (“Property Address™).
[City) [ZIF Code) ,

Together with: (a) all improvememts now or hereafter built on the property. all easements, appurienances, and all
fixtures now or hereafler a pert « the property. () all mineral. oil and _as rights and profits. water rights and stock that
are part of the property, (c) all rights that Borrower has in the land which he iz the streets or roads in front of, or next 1o,
the property. All replicements and additions saall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Securty Instrument as thie “Property.”

WARRANTY OF TITLE - Borrower wartants that Borrower is lawfully seized of the estate here conveyed and has
the right to grant, bargain, and sell the Property and that the Property is unencumbered. except for encumbrances of
record, Borrower warrants and will defend eenerally the iitle 1o the Property against all claims and demands, subject o
any encimbymees of record.

MAXIMUM OBLIGATION LIMIT - Additic ) or fature loans or advances are coniemplated. However, nothing
in this Security Ius.urt it shall consiitms a comnimern w make tdditionat or future loans or advances in any amount.
The total unpaid principal balance {exclusive of interest. anorneys” fees. paralegal fees, costs, and other 1cgal expenses)
SCCU]‘edF\,hy@q&Di{iP Security Instumen' at any one time shall not exceed a maximum amount of
S e en s T s . This liritmion of amoum does not apy ly 1o cither advances made under the terms of
this Security Instrument Lo protect Lender's securiy or to any future advances made or fuwure obligations incurred under a
construction loan instrument to ¢nable camnleiion of comemplated improvements.

SECURED DEBT DEFINEL - Barrower’s “Securod Dbt which is secured by this Sccurity Instrument, means
and includes the feltowing:
A. The promissory note’s). contract(s). guaranty(si or other evidence of debi 2xecuted by Rarrower listed below and
1 PR . A ., PR L, . oyl HPoP
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£ Al futore advances or other futiry obligziions ninder any promissory nole. contrat. guaranty, or other evidence of
debt eaisting now or executed after thix Scovrity Inspument. No future advance or future obligation will be secured by
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this Security Instrument uniess the Promissory nole. contract, guaranty or other evidence of indebtedness under which
such future advance or future obligation is incurred shall state on its face that it is secured by, and identifies by date of
exection, this Security Instrument. ¥

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced ang expenses incurred by Lender under the terms of this Security
Instrument, plus interest at the highest rate in effect from time o time provided for in the promissory note(s), contract(s),
guaranty(s), or other evidence of debt.

D. All other obligations Borrower owes to Lender. which now exist or may later arise, to the exient the taking of the
Property as security for the obligation is not prohibited by Jaw.

E. Borrower’s performance under the terms of any instrument evidencing a debt by Borrower to Lender and any
security instrument securing, guarantying, or otherwise relating to the debt.

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender
agree otherwise. any payments Lender receives from Borrower, or for Borrower’s benefit, will be applied as follows:
First, to any amounts Borrower owes on the secured debt. exclusive of principal or interest; secondly, to interest due: and
thirdly, to principal. If partial prepayment of the debt occurs for any reason, it will not reduce or excuse any scheduled
payment until the secured debt is paid in full.

2. Claims Against Title. Borrower wil] pay all taxes, assessments, liens, encumbrances and ather charges atributable
to the Property when due. Lender may require Barrower to provide copies of receipts evidencing these payments.
Borrower will defend title to the Property against any claims which would impair the security interest created by this
Security Instrument. Lender may require Borrower 10 assign any rights. claims or defenses which Borrower may have
against parties who supply labor or materials 1o improve or maintain the Property.

3. Insurance. Borrower shall keep the Property insured against loss by fire, theft, flood and other risks reasonably
associated with the Property due to its type and Jocation. Insurance should be equal to amount of debt outstanding, under
terms acceptable to Lender at Borrower’s expense and for Lender’s benefit, All insurance policies shall include a standard
mortgage clause in favor of Lender, Lender will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied. within Lender's discretion. to either the restoration or repair of the damaged
Property or o the secured debt, Any application of the proceeds to the principal shall not extend or postpone the due date
of subsequem payments due, or change the amount of those payments. Borrower will give Lender prompt notice of any
loss or damage to the Property. The insurance carrier providing the hazard insurance shall be chosen by Barrower subject
to Lender’s approval, which shall not be unreasonably withheld.

If Lender requires mortgage insurance. Borrower agrees 1o maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the Property in good condition and make all repairs reasonably necessary. Lender
may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonabie
action 10 protect and preserve such vacant or ahandoned Property.

5. Expenses. Borrower agrees to pay all of Lender's expenses. including reasonable attorney’s fees, if Borrower
breaks any covenants in this Security Instrument or in any obligation secured by this Security Instrument. Borrower will
pay these amounts to Lender as provided in Paragraph 9 of this Security Instrument. If there is a legal proceeding that
may significantty affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnaticn or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the vaiue of the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

6. Leaseholds. Condominjums, Planned Unit Developments. Borrower agrees to comply with the provisions of any
lease if this Security Instrument is on a leasehold. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing. If the Property includes a unit in a condominiim,
cooperative, or a planned community. Borrower will perform all of Borrower’s duties under the covenants, by-laws or
regulations of the condominium, cooperative, or planned community,

7. Condemmation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be applied as provided.in Paragraph 1.
This assignment is subject to the terms of any prior security agreement.

8. Assignment of Leases and Rents. Borrower grants, bargains and sells to Trustee, in trust for the benefit of Lender,
as additional secuiity for all the right. ttle and interest in and to any and all existing or future Jeases, subleases and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals. modifications or substitutions of such agreements (“Leases™), and rents, issues and profits {“Rents™). Borrower
will promptly provide Lender with tue and correct copies of all existing and future leases. Borrower may collect, receive,
enjoy and use the Rents so long as Borrower is not in default,

Borrower agrees that this assignment is immediately effective between the parties to this Security Instroment and
effective as to third parties when Lender or Trustee takes an affirmative action as prescribed by the law in the state where
the Property is located. Borrower agree- that Lender or Trustee may take actual possession-of the Property withowt ihe
necessity of commencing legal action and Borrower agrees that actual possession of the property is deemed to occur
when Lender or its agents notifies Borrower or Borrower's default and demands that Borrower and any tenants pay all
future Rents ‘o Lender. On receiving the notice of default, Borrower will endorse and deliver to Lender any puyments ¢
Rents. and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any
amounts callected shall be applied at Lender’s discretion first to costs of managing the Property, including bix not limited
Lo, taxes, assessments, insurance premiums. repairs. and commissions to rental agents, court costs, and to al! other related
expenses. Borrower covenants that no def 1t exists under the Leases or any applicable landlord/tenant law. Borrower
also covenants and agrees to maintain, and o require the tenanls 10 comply with. the Leases and any applicabic law.
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“EXHIBIT "a"

DESCRIPTION OF A 1 : ’

TRACT NO.1 OF THE ABERNELL KT TRACT AS RECCRDED *IN 1144 Bt

IN THE CHRNCERY CLERKCS OFFTCR TN HERNANTO. TFem COUNTY, " MTSSTSSTRPT -+

AND BEING LOCATED IN TE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF

SECTION 22, TOWNSHIP 2 SOUTH. RANGE 8 WEST AND IS FURTHER DESCRIEED AS
FOLLOWS : : o

Begin at.a point epproximate centerline of Star landing .Road, said
point being 1716.35 feet eastwardly from the northwest corner of the
Northwest Quarter of Section 22, Townszhip: 2 South, Range 8 West, said
point being also the northeast corner of the Elizaketh Blackburn Tre-t
ard the True Point of Peginnirg for the herein described Track: thence
North 84 degrees 31  hinutes 00 seconds East 254.59 feat along gaid
centerline and with the northerly line of said section to a rpoint at
the northwest corner of Tract No.2; thence South 0S5 deqress 29 minutes
00 secordds East 447.32 feet aiong the westerly line of Tract No.?2 to a
point: thence South 84 degrees 31 minutes 00 seconds West 89.74 fect to
a point: thence North 05 degrees 27 minutes 04 secorncs West 227.10 feet
to a point; thence South 88 degrees 30 minutes 59 seconds West 75.58
fest to a point: thence Nerth 28 degrees 22 minttes 17 seconds Wes:
230.75 feet to the point of beginning containing 1.50. mere or less,

acres of lard.
.//7 !
1/
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9. Authority of Lender to Perforn. for Borrower. If Borrower fails to perform any of Borrower's duties under this
Security Instrument, Lender may perfors.: those duties or cause them to be performed. Lender may sign Borrower’s name
OT pay any sums necessary (o secure performance. If any construction on the Propeny is discontinued or not carried on in
a reasonable manner, Lender may do whatever is necessary to protect their security interest in the Property, including
completion of the construction. Lender's failure to perform ter Borrower will not preclude Lender from exercising any of
their other rights under the law or this Security Instrument. Although Lender may take action under this covenant, Lender
is nol obligated to do so. Ar amounts puid by Lender to protect Lender’s security interest will be secured b 1his
Security Instrument. These si:wus will be due on demand and will accrue interest at the rate in effect on the secured debt
from the date of the payment until paid in full.

10. Default and Acceleration. If Borrower fails (o make any payment when due or breaks any covenants under this
Security Instrument or any. obligation secured by this Security Instrument, Lender may accelerate the maturity of the
secured debt and demand immediate payment and may invoke the power of sale and any other remedies permitted by
applicable luw, )

11. Pewer of Sale. 1f Lender invokes the power of sale, Trustee shall, at the request of Lender, sell the Property,
either whole or any part thereof, to satisfy the indebtedness m public outcry to the highest bidder for cash. Sale of the
Property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where
the Property is situated. or if none is so published. then in some newspaper having a general circulation therein, and by
posting a notice for the same time at the courthouse of the same county. The notjice and advertisement shal! disclose the
name(s) of the original debtor(s) in this Security Instrument. Borrower waives the provisions of Section 89-1-55 of the
Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer al sale more than
16{} acres at a time, and Trustee may offer the Property herein conveyed either whole or any.part thereof, as Trostee
deems best, regurdless of how it is described. If the Property is situated in two or more counties, or in two judicial
districts of the same county, Trustee shall have full power to select in which county. or judicial district, the sale of the
Property is 10 be made. newspuper advertisement published and notice of sale posted, and Trustee’s selection shall be
binding upon Borrower and Lender. Lender shall have the same ri ght 1o purchase the Property at the foreclosure sale as
would a purchaser who is not a party to this Security Instrument. Trustee shall apply the proceeds of the saie in the
following order: {1) 10 all reasonable costs of the sale including, but not limited to, reasonable Trustees and Attorney’s
Fees: (2) to all sums secured by this Security Instrument: and (3) any excess to the persou or persons legally ersitied to it

12. No Waiver. If circumstances occur which would permit Lender ta require imrixdiate payment in full but Lender
does not require such pavments, Lender does not waive its rights with respect 10 subsequent events.

13. Prior Security Interests. Unless Borrower first obtains Lender’s written consent. Borrower will not make or
permit an increase in the amount of any prior security interests. Borrower will perform all of Borrower’s obligations
under any prior raortgage, deed of tust or other security agreement, including Borrower’s covenants to make payments
when due,

14. inspection. Lender may enler the Property to inspect it if Lender gives Borrower notice beforehand. The notice
must state a reasonable purpose for Lender’s inspection,

15, Applicable Law: Severability; Interpretation. This Security lnstrument is governed by the laws of the
Juristiction in whict: Lender is focated except (o the extent atherwise required by the laws of the jurtsdiction where the
Preperty is Jocated. This Seeority Instrument is complete and fully integrated. This Security Instrument may not be
amended or riodified by oral svreemen:. Any section or clause in this Security Instrument. attachments, or any agreement
reluted 1o the Sceured Debl th: conflivts with applicable law will no. be effective. unless that law expressly or impliedly
permits the variations by writicn agreement. J{ any section or clause of this Security Instrument cannot be enforced
according w its terms, that section or clause will be severed and will not affect the enforceability of the remnainder of this
Security Instrument. Whenever used. the singular shafl include the plural and the plural the singular, The captions and
headings of the sections of this Secu:ity Instrument are for convenience only and are not to be used 1o interpret or define
the terms of this Security Instrument. Time is of the essence in this Security Instrument.

16. Notices. Unless otherwise required by law. any notice to Borrower shall be given by delivering it or by mailing
* the notice by centified mail addressed 10 Borrower at the property address or any other address that Borrower provides 1o
Lender. Any notice 10 Lender shall be by mailing the notice by certified mail to Lender's address as designated on page !
of this Securits Tnstruraent or to any other address that Lender provides to Borrower.

Any notice given in the manner stated above shall be deemed to have heen given by Borrower or Lender.

17, Transier of the Property or a Beneficial Interest in the Borrower. If all or any part ol the Property or any
interest in 1t is sold or transferred without Lencur’s prior written cansent, Lender may demand immediate payment of the
secured debi. Lender may also demand immediate pavment if the Borrower is not a natural person and a beneficial
interest in the Bosrower is sold or transterred. However, Lender may not demand payment in the above situations if it is
prohibited by federal law as of the date of this Security Instrument.

18. Release. When Borrower has paid the secured debt and Lender has no further obligation to make advances under
the Insiruments of indebiedness secured by this Security Instrument. Lender or Trustee shall, at Borrower’s request,
acknowledge satisfaction of this Security Instrument in the manney provided by applicable law without cest to Borrower.
Forrorver agrees W pay all costs w record such satisfaction.

19. Successor Trustee. Lender..at Lender’s option, may from time (o time remove Trustee and appoint a successor |

trustee by an insiryient recorded in the county in which this Security Instrument is recorded. The successor trustee.
without conveyance o the Property. shall succeed to ail the title, powers and duties conferred upon the Trustee by this
Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security Instrument or any Instrument of Indebiedness which
confilcts + .1t epplicable L will not be effective unless that law expressly or impliedly permits variations by agreement.
If any rreson or chaese in this Security Instrument or any such Instrument evidencing the secured debt cannot be
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enforced according o its terms, this fact wili not affect the enforceability of the balunce of this Security Instrument and
such lostrument evidencing the secured debt.

21. Obligations Defined. Borrower's “Obligations™ which are secured by this Secunity Instrument are defined as and
mclude e Toliowiae:

A Any promissory nole, instrument or agreerient execuled by Borrower which evidences a toan by Lender 10
Burrower. and all extensions. renewals. modifications or substitutions (Evidence of Debt) thereof: and whether
or not such future advances or fwture obligations are incurred for any purposc that was retated or unrelaed (o
the purpose of this Evidence of Debi.

B. All additional sums advanced and expenses incurred by Lender for the purpose of Insuring. preserving or
otherwise protecting the Property and its value und any other sums advanced and expenses incurred by Lender
undi:r the terms of this Security Instrument. plus interest at the same rate provided for in the instrumentis)
which evidence the Loan.

C. All other obligations Borrawer owes o Lender which now exist or may later arise, 10 the extent the taking of
the Property as sceurity for the obligation is not prohibited by law,

D. Borrower's performance under the terms of any imstrument which evidence a loan by Lender to Borrower and
any security instrument which secures, guaranties or otherwise relaies to the loan.

However, this Security Instrument will not secure another debt;

A. 1 this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (1o all persons

entitled) any notice of right of reszission required by law for the other debt:

B. If Lender fails to make any disciosure of the existence of this Security Instrument required by law or the other
debt. ‘

22. Riders to this Security Instrument. I¥ one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreen.ants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements in this Security Instrument as if the rider(s) were a part of this instrument,
[Check applicable box(es)].

U Plunned Unit Development Rider [0 Other oo
! Condaminiu Rider

BY SIGNING BELOW. Barrower accepts and agrees 1o the terms and covenants contai

and in any rider(s) executedby Bofrower and recorded with iL.
i

ned mn this Security Instrument

Personally appeared before me. the undersigned authority in and for the said County and State. on this, ...,
- vompurhon : F PP S I~7al m 3 s
of  SnITEMBER 193 within my jurisdiction, the within named ... JR¥ES L SCOTT and

..................................... whe acknowledged Pap. Lhee. Yexecuted tf

¥

[Space Below This Line For Recording Data]
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